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,I WKH SDVVHQJHU
V MRXUQH\ LQYROYHV DQ XOWLPDWH GHVWLQDWLRQ RU VWRS LQ D FRXQWU\
RWKHU WKDQ WKH FRXQWU\ RI GHSDUWXUH WKH :DUVDZ &RQYHQWLRQ� RU WKH :DUVDZ
&RQYHQWLRQ DV DPHQGHG DW WKH +DJXH� ����� RU WKH 0RQWUHDO &RQYHQWLRQ PD\ EH
DSSOLFDEOH DQG WKHVH &RQYHQWLRQV JRYHUQ DQG LQ PRVW FDVHV OLPLW WKH OLDELOLW\ RI
FDUULHUV IRU GHDWK RU SHUVRQDO LQMXU\ DQG LQ UHVSHFW RI ORVV RI RU GDPDJH WR
EDJJDJH� 6HH DOVR QRWLFHV KHDGHG �$GYLFH WR ,QWHUQDWLRQDO 3DVVHQJHUV RQ
/LPLWDWLRQ�RI�/LDELOLW\��DQG��1RWLFH�RI�%DJJDJH�/LDELOLW\�/LPLWDWLRQV��
7KH FDUULDJH RI FHUWDLQ KD]DUGRXV PDWHULDOV� OLNH DHURVROV� ILUHZRUNV� DQG
IODPPDEOH OLTXLGV� DERDUG WKH DLUFUDIW LV IRUELGGHQ� ,I \RX GR QRW XQGHUVWDQG WKHVH
UHVWULFWLRQV��IXUWKHU�LQIRUPDWLRQ�PD\�EH�REWDLQHG�IURP�\RXU�DLUOLQH�

��&21',7,216�2)�&2175$&7
��$V XVHG LQ WKLV FRQWUDFW �WLFNHW� PHDQV WKLV SDVVHQJHU WLFNHW DQG EDJJDJH FKHFN�
RU WKLV LWLQHUDU\�UHFHLSW LI DSSOLFDEOH� LQ WKH FDVH RI DQ HOHFWURQLF WLFNHW� RI ZKLFK
WKHVH FRQGLWLRQV DQG WKH QRWLFHV IRUP SDUW� �FDUULDJH� LV HTXLYDOHQW WR
�WUDQVSRUWDWLRQ�� �FDUULHU� PHDQV DOO DLU FDUULHUV WKDW FDUU\ RU XQGHUWDNH WR FDUU\ WKH
SDVVHQJHU RU KLV EDJJDJH KHUHXQGHU RU SHUIRUP DQ\ RWKHU VHUYLFH LQFLGHQWDO WR
VXFK DLU FDUULDJH� �HOHFWURQLF WLFNHW� PHDQV WKH LWLQHUDU\�UHFHLSW LVVXHG E\ RU RQ
EHKDOI RI &DUULHU� WKH (OHFWURQLF &RXSRQV DQG� LI DSSOLFDEOH� D ERDUGLQJ GRFXPHQW�
�:DUVDZ &RQYHQWLRQ� PHDQV WKH &RQYHQWLRQ IRU WKH 8QLILFDWLRQ RI &HUWDLQ 5XOHV
5HODWLQJ WR ,QWHUQDWLRQDO &DUULDJH E\ $LU VLJQHG DW :DUVDZ� ��WK 2FWREHU ���� RU
WKDW &RQYHQWLRQ DV DPHQGHG DW 7KH +DJXH� ��WK 6HSWHPEHU ����� ZKLFKHYHU PD\
EH DSSOLFDEOH� �0RQWUHDO &RQYHQWLRQ� PHDQV WKH &RQYHQWLRQ IRU WKH 8QLILFDWLRQ RI
&HUWDLQ�5XOHV�IRU�,QWHUQDWLRQDO�&DUULDJH�E\�$LU�VLJQHG�DW�0RQWUHDO�����0D\������
�� &DUULDJH KHUHXQGHU LV VXEMHFW WR WKH UXOHV DQG OLPLWDWLRQV UHODWLQJ WR OLDELOLW\
HVWDEOLVKHG E\ WKH :DUVDZ &RQYHQWLRQ RU WKH 0RQWUHDO &RQYHQWLRQ XQOHVV VXFK
FDUULDJH�LV�QRW��,QWHUQDWLRQDO�FDUULDJH��DV�GHILQHG�E\�WKDW�&RQYHQWLRQ�
�� 7R WKH H[WHQW QRW LQ FRQIOLFW ZLWK WKH IRUHJRLQJ FDUULDJH DQG RWKHU VHUYLFHV
SHUIRUPHG E\ HDFK FDUULHU DUH VXEMHFW WR� ��� SURYLVLRQV FRQWDLQHG LQ WKH WLFNHW� ���
DSSOLFDEOH WDULIIV� ��� FDUULHU
V FRQGLWLRQV RI FDUULDJH DQG UHODWHG UHJXODWLRQV ZKLFK
DUH PDGH SDUW KHUHRI �DQG DUH DYDLODEOH RQ DSSOLFDWLRQ DW WKH RIILFHV RI FDUULHU��
H[FHSW LQ WUDQVSRUWDWLRQ EHWZHHQ D SODFH LQ WKH 8QLWHG 6WDWHV RU &DQDGD DQG DQ\
SODFH�RXWVLGH�WKHUHRI�WR�ZKLFK�WDULIIV�LQ�IRUFH�LQ�WKRVH�FRXQWULHV�DSSO\�
�� &DUULHU
V QDPH PD\ EH DEEUHYLDWHG LQ WKH WLFNHW� WKH IXOO QDPH DQG LWV
DEEUHYLDWLRQ EHLQJ VHW IRUWK LQ FDUULHU
V DSSOLFDEOH WDULIIV� FDUULHU
V DGGUHVV VKDOO EH
WKH DLUSRUW RI GHSDUWXUH VKRZQ RSSRVLWH WKH ILUVW DEEUHYLDWLRQ RI FDUULHU
V QDPH LQ
WKH WLFNHW� WKH DJUHHG VWRSSLQJ SODFHV DUH WKRVH SODFHV VHW IRUWK LQ WKLV WLFNHW RU DV
VKRZQ LQ FDUULHU
V WLPHWDEOHV DV VFKHGXOHG VWRSSLQJ SODFHV RQ WKH SDVVHQJHU
V
URXWH� FDUULDJH WR EH SHUIRUPHG KHUHXQGHU E\ VHYHUDO VXFFHVVLYH FDUULHU LV
UHJDUGHG�DV�D�VLQJOH�RSHUDWLRQ�
�� $Q DLU FDUULHU LVVXLQJ D WLFNHW IRU FDUULDJH RYHU WKH OLQHV RI DQRWKHU DLU FDUULHU
GRHV�VR�RQO\�DV�LWV�DJHQW�
�� $Q\ H[FOXVLRQ RU OLPLWDWLRQ RI OLDELOLW\ RI FDUULHU VKDOO DSSO\ WR DQG EH IRU WKH
EHQHILW RI DJHQWV� VHUYDQWV DQG UHSUHVHQWDWLYHV RI FDUULHU DQG DQ\ SHUVRQ ZKRVH
DLUFUDIW�LV�XVHG�E\�FDUULHU�IRU�FDUULDJH�DQG�LWV�DJHQWV��VHUYDQWV�DQG�UHSUHVHQWDWLYHV�
�� &KHFNHG EDJJDJH ZLOO EH GHOLYHUHG WR EHDUHU RI WKH EDJJDJH WDJ� ,Q WKH FDVH RI
GDPDJH WR EDJJDJH PRYLQJ LQ LQWHUQDWLRQDO WUDQVSRUWDWLRQ FRPSODLQW PXVW EH PDGH
LQ ZULWLQJ RU E\ HOHFWURQLF GRFXPHQW WR FDUULHU IRUWKZLWK DIWHU WKH GLVFRYHU\ RI WKH
GDPDJH DQG� DW WKH ODWHVW� ZLWKLQ VHYHQ GD\V IURP WKH GDWH RI UHFHLSW� LQ WKH FDVH RI
GHOD\ RU ORVV� FRPSODLQW PXVW EH PDGH ZLWKLQ WZHQW\�RQH GD\V IURP WKH GDWH RQ
ZKLFK WKH EDJJDJH KDV EHHQ SODFHG DW KLV�KHU GLVSRVDO �LQ WKH FDVH RI GHOD\� RU
VKRXOG KDYH EHHQ SODFHG DW KLV�KHU GLVSRVDO �LQ WKH FDVH RI ORVV�� 6HH WDULIIV RU
FRQGLWLRQV�RI�FDUULDJH�UHJDUGLQJ�QRQ�LQWHUQDWLRQDO�WUDQVSRUWDWLRQ�
�� 7KLV WLFNHW LV JRRG IRU FDUULDJH IRU RQH \HDU IURP GDWH RI LVVXH� H[FHSW DV
RWKHUZLVH SURYLGHG LQ WKLV WLFNHW� LQ FDUULHU
V WDULIIV� FRQGLWLRQV RI FDUULDJH� RU UHODWHG
UHJXODWLRQV� 7KH IDUH IRU FDUULDJH KHUHXQGHU LV VXEMHFW WR FKDQJH SULRU WR
FRPPHQFHPHQW RI FDUULDJH� &DUULHU PD\ UHIXVH WUDQVSRUWDWLRQ LI WKH DSSOLFDEOH IDUH
KDV�QRW�EHHQ�SDLG�
�� 7LPHV VKRZQ LQ WLPHWDEOHV RU HOVHZKHUH DUH QRW JXDUDQWHHG DQG IRUP QR SDUW RI
WKLV FRQWUDFW� &DUULHU PD\ ZLWKRXW QRWLFH VXEVWLWXWH DOWHUQDWH FDUULHUV RU DLUFUDIW� DQG
PD\ DOWHU RU RPLW VWRSSLQJ SODFHV VKRZQ RQ WKH WLFNHW LQ FDVH RI QHFHVVLW\�
6FKHGXOHV DUH VXEMHFW WR FKDQJH ZLWKRXW QRWLFH� &DUULHU DVVXPHV QR UHVSRQVLELOLW\
IRU�PDNLQJ�FRQQHFWLRQV�
��� 3DVVHQJHU VKDOO FRPSO\ ZLWK *RYHUQPHQW WUDYHO UHTXLUHPHQWV� SUHVHQW H[LW�
HQWU\ DQG RWKHU UHTXLUHG GRFXPHQWV DQG DUULYH DW DLUSRUW E\ WLPH IL[HG E\ FDUULHU RU�
LI�QR�WLPH�LV�IL[HG��HDUO\�HQRXJK�WR�FRPSOHWH�GHSDUWXUH�SURFHGXUHV�
��� 1R DJHQW� VHUYDQW RU UHSUHVHQWDWLYH RI FDUULHU KDV DXWKRULW\ WR DOWHU� PRGLI\ RU
ZDLYH�DQ\�SURYLVLRQ�RI�WKLV�FRQWUDFW�

��$'9,&(�72�,17(51$7,21$/�3$66(1*(56�21�/,0,7$7,21�2)�/,$%,/,7<
3DVVHQJHUV RQ D MRXUQH\ LQYROYLQJ DQ XOWLPDWH GHVWLQDWLRQ RU D VWRS LQ D FRXQWU\RWKHU
WKDQ WKH FRXQWU\ RI GHSDUWXUH DUH DGYLVHG WKDW LQWHUQDWLRQDO WUHDWLHV NQRZQ DV WKH
0RQWUHDO &RQYHQWLRQ� RU LWV SUHGHFHVVRU� WKH :DUVDZ &RQYHQWLRQ� LQFOXGLQJ LWV
DPHQGPHQWV �7KH :DUVDZ &RQYHQWLRQ V\VWHP�� PD\ DSSO\ WR WKH HQWLUH MRXUQH\�
LQFOXGLQJ DQ\ SRUWLRQ WKHUHRI ZLWKLQ D FRXQWU\� )RU VXFK SDVVHQJHUV� WKH DSSOLFDEOH
WUHDW\� LQFOXGLQJ VSHFLDO FRQWUDFWV RI FDUULDJH HPERGLHG LQ DQ\ DSSOLFDEOH WDULIIV�
JRYHUQV�DQG�PD\�OLPLW�WKH�OLDELOLW\�RI�WKH�FDUULHU�

��127,&(�2)�%$**$*(�/,$%,/,7<�/,0,7$7,216
/LDELOLW\ IRU ORVV� GHOD\� RU GDPDJH WR EDJJDJH LV OLPLWHG XQOHVV D KLJKHU YDOXH LV
GHFODUHG LQ DGYDQFH DQG DGGLWLRQDO FKDUJHV DUH SDLG� )RU LQWHUQDWLRQDO WUDYHO
�LQFOXGLQJ GRPHVWLF SRUWLRQV RI LQWHUQDWLRQDO MRXUQH\V� WKH OLDELOLW\ OLPLW LV
DSSUR[LPDWHO\ 86������ SHU NLORJUDP IRU FKHFNHG EDJJDJH DQG 86������� SHU
SDVVHQJHU IRU XQFKHFNHG EDJJDJH RU RWKHU SURSHUW\� 7KH OLDELOLW\ RI $$5 LV OLPLWHG WR
����� 6'5V IRU FKHFNHG DQG XQFKHFNHG EDJJDJH ZKHUH WKH 0RQWUHDO &RQYHQWLRQ
DSSOLHV WR \RXU MRXUQH\� )RU WUDYHO ZKROO\ EHWZHHQ 8�6� SRLQWV� WKH DLUOLQH
V OLDELOLW\ IRU
ORVV� GHOD\� RU GDPDJH WR EDJJDJH LV OLPLWHG WR D PD[LPXP RI 86������ SHU WLFNHWHG
SDVVHQJHU� ([FHVV YDOXDWLRQ PD\ EH GHFODUHG RQ FHUWDLQ W\SHV RI DUWLFOHV� &DUULHUV

OLDELOLW\ IRU IUDJLOH� SHULVKDEOH RU YDOXDEOH DUWLFOHV LV JRYHUQHG E\ WKH 0RQWUHDO
&RQYHQWLRQ RU WKH *HQHUDO &RQGLWLRQV RI &DUULDJH� )XUWKHU LQIRUPDWLRQ PD\ EH
REWDLQHG�IURP�WKH�FDUULHU�

��63(&,$/�127,&(�21�/,0,7�2)�/,$%,/,7<
$V WR DQ\ FODLP DULVLQJ RXW RI GHDWK RI RU� ZRXQGLQJ RU RWKHU ERGLO\ LQMXU\ WR� D
SDVVHQJHU ZLWKLQ WKH PHDQLQJ RI WKH &RQYHQWLRQ� $$5 VKDOO QRW DYDLO LWVHOI RI DQ\
GHIHQVH XQGHU $UWLFOH �� RI WKH :DUVDZ &RQYHQWLRQ� QRU LQYRNH WKH OLPLWDWLRQ RI
OLDELOLW\ LQ $UWLFOH �� ��� RI WKH :DUVDZ &RQYHQWLRQ DV DPHQGHG DW WKH +DJXH� ����
ZLWK UHVSHFW WR WKDW SRUWLRQ RI VXFK FODLP ZKLFK GRHV QRW H[FHHG ������� 6'5V� ,Q
WKH FDVH RI FDUULDJH VXEMHFW WR WKH 0RQWUHDO &RQYHQWLRQ� DV WR DQ\ FODLP DULVLQJ
XQGHU $UWLFOH �� RI WKH &RQYHQWLRQ ZKLFK GRHV QRW H[FHHG ������� 6'5V� WKH FDUULHU
VKDOO QRW EH DEOH WR H[FOXGH RU OLPLW LWV OLDELOLW\� $ERYH WKH ������� 6'5V� WKH FDUULHU
VKDOO QRW EH OLDEOH LI WKH FDUULHU SURYHV ��� LW ZDV QRW GXH WR WKH QHJOLJHQFH RU RWKHU
ZURQJIXO DFW RU RPLVVLRQ RI WKH FDUULHU� RU ��� LW ZDV VROHO\ GXH WR WKH QHJOLJHQFH RU
RWKHU�ZURQJIXO�DFW�RU�RPLVVLRQ�RI�D�WKLUG�SDUW\�
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,Q FDVH RI D GHQLHG ERDUGLQJ� IOLJKW FDQFHOODWLRQ RU IOLJKW GHOD\ GHSDUWLQJ IURP (8
PHPEHU VWDWH� ZH RIIHU DVVLVWDQFH DQG FRPSHQVDWLRQ WR WKH FRQFHUQHG SDVVHQJHUV
DFFRUGLQJ�WR�WKH�5HJXODWLRQ�(&����������
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,Q RUGHU WR PLQLPL]H WKH HIIHFW RI �QR VKRZV� DQG WR SHUPLW VHDWV WR EH XVHG E\
SDVVHQJHUV ZKR RWKHUZLVH ZRXOG QRW EH DEOH WR WUDYHO RQ D FKRVHQ IOLJKW� FDUULHUV
PD\ RYHUERRN IOLJKWV� :KLOVW FDUULHUV PDNH HYHU\ HIIRUW WR SURYLGH VHDWV IRU ZKLFK
FRQILUPHG UHVHUYDWLRQV H[LVW� VHDW DYDLODELOLW\ LV QRW DEVROXWHO\ JXDUDQWHHG� ,Q WKRVH
FRXQWULHV ZKHUH 'HQLHG %RDUGLQJ &RPSHQVDWLRQ UHJXODWLRQV DUH LQ IRUFH� FDUULHUV
RSHUDWH FRPSHQVDWLRQ SODQV IRU SDVVHQJHUV ZKR DUH GHQLHG ERDUGLQJ EHFDXVH RI
QRQ�DYDLODELOLW\ RI VHDWV FDXVHG E\ RYHUERRNLQJ� 7KH WLFNHW VROG LQ WKH 8QLWHG 6WDWHV
IRU WUDQVSRUWDWLRQ RULJLQDWLQJ LQ WKH 8QLWHG 6WDWHV� ZH RIIHU DVVLVWDQFH DQG
FRPSHQVDWLRQ WR WKH FRQFHUQHG SDVVHQJHUV DFFRUGLQJ WR WKH 8�6�)HGHUDO 5HJXODWLRQ�
'HWDLOV�RI�WKHVH�SODQV�DUH�DYDLODEOH�DW�WKH�DLUOLQHV
�RIILFHV�
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7KH SULFH RI WKLV WLFNHW PD\ LQFOXGH WD[HV� IHHV DQG FKDUJHV ZKLFK DUH LPSRVHG RQ DLU
WUDQVSRUWDWLRQ E\ JRYHUQPHQW DXWKRULWLHV� 7KHVH WD[HV� IHHV DQG FKDUJHV� ZKLFK PD\
UHSUHVHQW D VLJQLILFDQW SRUWLRQ RI WKH FRVW RI DLU WUDYHO� DUH HLWKHU LQFOXGHG LQ WKH IDUH�
RU VKRZQ VHSDUDWHO\ LQ WKH �7$;�)((�&+$5*(� ER[�HV� RI WKLV WLFNHW� <RX PD\ DOVR
EH�UHTXLUHG�WR�SD\�WD[HV��IHHV�DQG�FKDUJHV�QRW�DOUHDG\�FROOHFWHG�
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7KHUH DUH YDULRXV ERRNLQJ FODVVHV FDWHJRUL]HG E\ DLUIDUHV� 7KH ERRNLQJ FODVV SULQWHG
RQ WKH WLFNHW PXVW EH LGHQWLFDO ZLWK WKH FODVV LQGLFDWHG E\ WKH UHVSHFWLYH
315�3DVVHQJHU 1DPH 5HFRUG�� 3DVVHQJHU KROGLQJ WLFNHW ZKLFK IDLOV WR PHHW WKH
DERYH FRQGLWLRQ PD\ EH GHQLHG ERDUGLQJ RU PD\ ERDUG RQO\ DIWHU SD\LQJ DGGLWLRQDO
SUHGHWHUPLQHG�FKDUJH�V��


